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Latest Issue of the Journal of Risk Management in Financial Institutions features an interview
with Blackrock Chief Risk Officer

In the latest issue of the Journal of Risk Management in Financial Institutions Ben Golub,
Senior Managing Director and Chief Risk Officer of BlackRock, confronts regulatory
change in his broad ranging interview with Editorial Board Member Allan Grody:
“…I do not see the logic of designating a handful of asset managers or funds as
systemically important before first determining what such a designation actually
means, since the solutions applicable to banks do not, for the most part, make any
sense in the context of asset management.”
Dr. Golub generally applauds the regulatory initiatives underway as having made the financial
system safer. But he rejects the notion among some regulators that asset managers, as a class of
financial institutions, create systemic risks. Instead, he provides real insights into risk exposures
of asset managers, distinguishing those that are fictitious and those that are not. He reminds us
that the risk management of others’ assets is quite different from managing the risk of one’s own
assets.
In this broad-ranging discussion, Dr. Golub ponders the unintended consequences apparent in
regulating the OTC derivatives market and wonders whether the too-big-to-fail issue of bank size
depends upon the underlying productive technology. He opines that the improvements in risk
regulation benefit all as financial institutions have come to accept the notion of an interdependent
ecosystem.
Finally, Dr. Golub concludes that the risk profession needs to unify to speak as one voice so that
its stature with regulators at the global level can be raised and so that regulations related to risk
management can be properly considered and implemented effectively.
The current issue VOLUME 8 NUMBER 3 (SUMMER 2015) features the following original articles:

•
•
•

What can risk managers at financial institutions learn from the systems employed by
traders?
Chabi Deochand, IT Audit, Citi
An examination of the new Basel proposals: Can Basel 4 work? What can go wrong?
Bogie Ozdemir, Chief Risk Officer and EVP, Canadian Western Bank, Gokul Sudarsana, Sun Life
Financial and Michael Giesinger, Barclays Bank
Lessons learned from stress testing European banks
Piers Haben, Director of Oversight and Benjamin Friedrich, Bank Sector Analyst, Risk Analysis
Unit, European Banking Authority

•
•
•
•
•

Control without limits: Why the fundamental review of trading books is good step forward
and how it could go further
Cyril Godart, Senior Consultant, QuBits Research
Bank capital for operational risk: A tale of fragility and instability
Mark Ames, Partner, Oliver Wyman, Til Schuermann, Partner, Oliver Wyman and Hal S. Scott,
Professor and Director, Program on International Financial Systems, Harvard Law School
Time to remove the tax advantage of debt
Francis Breedon, Department of Economics and Finance, Queen Mary, University of London
Confronting regulatory and financial industry change at the world’s largest asset manager
An Interview with Ben Golub, Senior Managing Director and Chief Risk Officer, BlackRock by Allan
Grody, President, Financial InterGroup
Growth-linked anti-cyclical debt: A solution for Europe’s public debt overhangs
Alberto Gallo, Head, Macro Credit Research, Lee Tyrrell-Hendry, Macro Credit Analyst, Mateja
Popovic, Macro Credit Analyst, Tao Pan, Research Analyst, and Ashleigh Grant, Analyst, Macro
Credit Research, RBS

Journal of Risk Management in Financial Institutions is a quarterly professional journal aimed
directly at senior risk management professionals within the banking sector, companies providing a
service to the financial sector, governments and academics throughout the world with an interest
in financial risk management. The journal publishes briefings, discussion, applied research, case
studies, comment and analysis on five inter-related areas of risk: strategic, financial, operational,
regulatory and systemic. For more information on the journal, or to request a copy of the interview
please contact Julie Kerry (julie@hspublications.co.uk). For other enquiries, or to subscribe,
contact:
North America:
HSP Subscriptions, PO Box 361, Birmingham, AL 35202-0812, USA
Tel: 800-633-4931 • Fax: 205-995-1588 • Email: hsp@subscriptionoffice.com

Rest of World:
HSP Subscriptions, Russell House, 28/30 Little Russell Street, London, WC1A 2HN, UK
Tel: +44 (0) 20 7092 3465 • Fax: +44 (0) 20 7404 2081 • Email: gweny@henrystewart.co.uk

or visit: http://www.henrystewartpublications.com/jrm
For media inquiries or to receive a complimentary copy of the interview in its entirety,
please contact Julie Kerry at: julie@hspublications.co.uk

For BlackRock media inquiries, please contact Tara McDonnell at:
tara.mcdonnell@blackrock.com or 212-810-5337

